TAPI FRUIT PROCESSING LIMITED
CIN: U15400G]J2018PLC103201
Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Statement of Consolidated Un-aundited Financial Results for the Half year ended on 30th September, 2022

( in lakhs)
SR. Half year ended Year ended
NO. Particulars 30-09-2022 31-03-2022 30-09-2021 31-03-2022
(Unaudited) (Audited) (Unaudited) (Audited)

1 |a) Revenue from operations 863.39 1,012.18 504,15 1,516.32
b) Other income 037 0.16 5.60 5.76
Total revenue 863.76 1,012.34 509.75 1,522.09

2 |Expenses
(a) Cost of materials consumed 621.04 670.40 329.40 999.81
(b) Purchases of stock-in-trade = = = -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

(2.02) (14.14) 1.18 (12.96)
(d) Employee benefits expense 92.20 96.72 82.81 179.53
(e) Finance cost 14.72 2098 2227 4325
(f) Depreciation and amortisation expense 29.35 31.46 26.08 57.54
(2) Other Expenses 152.28 141.51 91.68 233.19
Total expenses 907.57 946.92 553.42 1,500.35

3 |Profit before exceptional items and tax (43.81) 65.41 (43.67) 21.74

4 |Exceptional items (0.63) - (0.67)] (0.67),

5 |Profit before tax (44.44) 65.41 (44.34) 21.08

6 |Tax expense: 547 547
(1) Current tax - 6.64 - 6.64
(2) Deferred tax - (1.17), - (1.17)

3) Earlier year tax 0.12 - -

7 [|Net Profit (Loss) from continuing operations after tax (44.55)/ 59.94 (44.34) 15.60

8  |Profit (Loss) from discontinued operations - - - -

9 |Tax expense of discontinued operations = - - -

10 [Net Profit (Loss) from discontinued operations - - - -
11 |Net profit (loss) for the period (44.55) 59.94 (44.34) 15.60
13 |Paid-up equity share capital (Face Value of Rs. 10/- each) 39,13,500.00 39,13,500.00 | 39,13.500.00 | 39.13,500.00
14 |Reserves excluding revaluation reserve as shown in audited balance sheet - - - -
15 [Earnings Per Share (before exceptional items) of * 10/- each) (not annualised):
(a) Basic (1.12) 1.67 (1.12) 0.56
(b) Diluted (1.12) 1.67 (1.12) 0.56
Earnings Per Share of "10/- each) (not annualised):
(a) Basic (1.14) 1.67 (1.13) 0.54
(b) Diluted (1.14) 1.67 (1.13) 0.54

See accompanying note to the Financial Results
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TAPI FRUIT PROCESSING LIMITED
CIN: U15400GJ2018PLC103201

Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Consolidated Balance Sheet as at 30th September, 2022

(" In Lakhs)
Particulars As at| As at
31st March, 2022
30th September,
2022
Unaudited Audited
EQUITY AND LIABILITIES
Sharcholder's Fund
(a) Equity Share capital 391.35 25.00
(b) Reserve and Surplus 368.40 18.02
759.75 43.02
Minority Interest 0.01 -
Non-Current liabilities
(1) Long Term Borrowings 88.22 379.23
(ii) Deferred Tax Liabilities (Net) - -
(iii) Other Non Current Liabilities - -
(1i1) Long Term Provisions - £
88.22 379.23
Current Liabilities
(1) Short Term Borrowings 4041 154.54
(ii) Trade payables
(a) total outstanding dues to micro and small enterprises - -
(b) total outstanding dues of creditors other than micro and small
enlerprises 151.09 194.12
(iti) Other Current Liabilities 26.33 25.33
(ii1) Short Term Provisions - 6,64
217.82 380.63
Total Equity and Liabilities 1,065.80 802.88
Assets
Non-Current assets
(i) Property, plant & equipment and Intangible Assets
(a) Property, plant & equipment 381.09 385.68
(b) Intangible Assets - -
(c) Capital Work-in-Progress - -
(ii) Non- Current Investments 0.97 0.94
(iii) Deferred Tax Assets 275 275
(iv) Long Term Loans and Advances - -
(v) Other Non-current assets 0.02 0.03
Total Non-Current assets 384.83 389.40
Current assets
(a) Current [nvestments - -
(b) Inventories 237.34 251.47
(c) Trade receivables 142.42 138.60
(d) Cash and cash equivalents 187.87 4.75
(d) Short Term Loans and Advances 11334 18.65
(d) Other Current assets - -
Total Current assets p 680.97 413.48
Total Assets 1,065.80 802.88

cont...




TAPI FRUIT PROCESSING LIMITED
CIN: U15400GJ2018PLC103201
Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Consolidated Cash Flow Statement for the half year ended 30th September, 2022

(" In Lakhs)
Particulars Half year ended Year ended
30.09.2022 31/03/2022
Unaudited Audited
A. Cash flow from operating activities
Net Profit / (Loss) before tax (44.44) 21.07
 Adjustments for:
Finance costs 14.72 43,25
(Profit)/loss on sale / write off of assets 0.63 0.67
Depreciation and amortisation expense 29.35 57.54
0.26 122.53
Operating profit / (loss) before working capital changes 0.26 122.53
Adjustments for (increase) /' decrease in operating assets:
Inventories 14.13 (26.42)
Trade receivables (3.81) (12.24)
Short-term loans and advances (94,78) (3.78)
Other current assets - -
Other Non Current Assets 0.02 -
Adjusiments for increase / (decrease) in operating liabilities:
Trade Payables (43.03) 2495
Current liabilities and provisions (5.64) (3.63)
(133.12) (21.12)
(132.85) 101.41
Cash {low from extraordinary items - -
Cash generated from operations (132.85) 101.41
Net income tax (paid) / refunds (0.03) (3.75)
Net cash flow from / (used in) operating activities (A) (132.88) 97.66
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (25.89) (93.85)
Proceeds from sale of fixed assets 0.50 2.00
(Increase)/Decrease in Non Current Investments (0.03) (0.05)
(Increase)/Decrease in Other Current Assets/ Non Current Assets 0.04
Cash flow from extraordinary items - -
Proceeds from sale of investments “ -
Net income tax (paid) / refunds - -
Net cash flow from / (used in) investing activities (B) (25.42) (91.86)
C. Cash flow from financing activities
Proceeds from equity share capital ( Including Security Premium) 761.28 A
Proceeds from long-term borrowings - 96.75
Repayment of borrowings (405.14) (72.33)
Proceeds from other short-term borrowings - -
Finance cost (14.72) (43.25)
Net cash flow from / (used in) financing activities (C) 341.42 (18.83)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 183.12 (13.03)
Cash and cash equivalents at the beginning of the year 4,75 17.78
Cash and cash equivalents at fhe end of the half year 187.87 4.75

Notes-
1 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 12th

November, 2022. The Statutory Auditors of the company have carried out a "Limited Review" of the results for the half year ended September 30, 2022,
2 Above results incuded the results of the subsidiary, Tapi Wellness Private Limited.
The above results have been prepared in accordance with the Accountaing Standards prescribed under section 133 of the Companies Act, 2013 and other
recognised accoutning practices and policies to the extent applicable.
4 The Cash Flow statement for the corresponding half year ended September 30, 2022 have been approved by Company's Board of Directors, but have not
been subjected to review by the Statutory Auditors. :
5 Previous period figures have been regrouped/re-classified wherever necessary.

For and on behalf of .
Tapi Fruit Processing Limifed
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GhﬂnshyamhhailL khi
Chairman & Managing Director
DIN - 06704416 .

Place: Surat
Date: 12.11.2022




TAPI FRUIT PROCESSING LIMITED
CIN: U15400GJ2018PLC103201
Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Statement of Standalone Un-audited Financial Results for the Half year ended on 30th September, 2022

(" in lakhs)
SR. Half year ended Year ended
NO. Particulars 30-09-2022 31-03-2022 30-09-2021 31-03-2022
(Unaudited) (Audited) (Unaudited) (Audited)

1 |a) Revenue from operations 863.39 1,012.18 504.15 1,516.32
b) Other income 037 0.16 5.60 5.76
Total revenue 863.76 1,012.34 509.75 1,522.09

2 |Expenses
(a) Cost of materials consumed 621.04 670.40 329.40 999,81
(b) Purchases of stock-in-trade & 2 = =
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

(2.02) (14.14) 1.18 (12.96)
(d) Employee benefits expense 92.20 96.72 82.81 179.53
(e) Finance cost 14.72 20.98 2227 43.25
(f) Depreciation and amortisalion expense 2935 31.46 26.08 57.54
(g) Other Expenses 152.28 141.51 91.68 233.19
Total expenses 907.57 946.92 553.42 1,500.35

3 |Profit before exceptional items and tax (43.81) 65.41 (43.67) 21.74

4 |Exceptional items (0.63) - (0.67) (0.67)

5 |Profit before tax (44.44) 65.41 (44.34) 21.08

6 |Tax expense: 547 547
(1) Current tax - 6.64 - 6.64
(2) Deferred tax - (1.17) - (1.17)
(3) Earlier year tax 0.12 - - -

7  |Net Profit (Loss) from continuing operations after tax (44.55) 59.94 (44.34) 15.60

8 |Profit (Loss) from discontinued operations - - - -

9 |Tax expense of discontinued operations - = - -

10 |Net Profit (Loss) from discontinued operations - - - -

11 |Net profit (loss) for the period (44.55) 59.94 (44.34) 15.60

13 |Paid-up equity share capital (Face Value of Rs. 10/- each) 39,13,500.00 39,13,500.00 | 39,13,500.00 | 39.13,500.00

14 |Reserves excluding revaluation reserve as shown in audited balance sheet - - - -

15 |Earnings Per Share (before exceptional items) of * 10/- each) (not annualised):

(a) Basic (1.12) 1.67 (1.12) 0.56
(b) Diluted (1.12) 1.67 (1.12) 0.56
Earnings Per Share of “10/- each) (not annualised):

(a) Basic (1.14) 1.67 (L1.13) 0.54
(b) Diluted (1.14) 1.67 (1.13) 0.54

See accompanying note to the Financial Results
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20"81 98251 18009 e CHARTERED ACCOUNTANTS
2/1447, "UTKARSH" 1st Floor,

é;"H'gg?g,Eg,\lsl.]L;;z' CaalE Opp. Sanghvi Hospital,Behind Centre Point,

: : , SURAT-395002.Ph : 2364640-2364641

J. A. CHEVLI B. Com., A.C.A., DISA(L.C.A.L) Sagrampura one

Cell: 90338 57745 e-mail : kansariwala_chevli@hotmail.com

Independent Auditor's Review Report on Consolidated Unaudited Half Yearly Financial Results
of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations').

To
The Board of Directors of
Tapi Fruit Processing Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
(“the statement”) of Tapi Fruit Processing Limited (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the
“Group”) for the Half year ended 30th September, 2022 being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’).

2. This statement which is the responsibility of the Holding Company’s Management and has
been approved by the Holding Company’s Board of Directors has been prepared in accordance
with the recognition and measurement principles laid down in the Accounting Standards 25
“Interim Financial Reporting” “(AS 25)”, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, to Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. This statement includes the results of the following entities:

Holding Company 2 Tapi Fruit Processing Limited

Subsidiary Company : Tapi Wellness Private Limited
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Based on our limited review, conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statements of unaudited financial results prepared in
accordance with Accounting Standard and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR KANSARIWALA &

CHEVLI

Chartered Accountants
(FRNo. 123689W)

gler. sl

A.H. CHEVLI
Mem. No. 038259
UDIN: 22038259BCY]JEI8643

Place: Surat /}/7 ;
Date: 12.11.2022 ¢
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TAPI FRUIT PROCESSING LIMITED
CIN: U15400GJ2018PLC103201
Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Standalone Statement of Assets and Liabilities as at 30th September, 2022

(" In Lakhs)
Particulars As at As at
30th September, | 31st March, 2022
2022
Unaudited Audited |
EQUITY AND LIABILITIES
Shareholder's Fund
(a) Equity Share capital 391.35 25.00
(b) Reserve and Surplus 368.40 18.02
759.75 43.02
Share Application Money Pending Allotment - -
Non-Current liabilities
(i) Long Term Borrowings 88.22 379.23
(i) Deferred Tax Liabilities (Net) - -
(iii) Other Non Current Liabilities - -
(iii) Long Term Provisions - -
88.22 379.23
Current Liabilities
(i) Short Term Borrowings 40.41 154.54
(ii) Trade payables
(a) total outstanding dues to micro and small enterprises - .
(b) total outstanding dues of creditors other than micro and small
enterpriscs 151.09 194.12
(ii1) Other Current Liabihiies 26.33 2533
(iii) Short Term Provisions 6.64
217.82 380.63
Total Equity and Liabilities 1,065.79 802.88
Assets
Non-Current assets
(i) Property, plant & equipment and Intangible Assets
(a) Property, plant & equipment 381.09 385.68
(b) Intangible Assets - -
(c) Capital Work-in-Progress - -
(1i) Non- Current Investments 1.96 0.94
(iii) Deferred Tax Assets 2.75 275
(iv) Long Term Loans and Advances - -
(v) Other Non-current assets 0.02 0.03
Total Non-Current assets 385.82 389.40
Current assets
(a) Current Investments - -
(b) Inventories 237.34 251.47
(¢) Trade receivables 142.42 138.60
(d) Cash and cash equivalents 187.02 4.75
(d) Short Term Loans and Advances 113.20 18.65
(d) Other Current assets - -
Total Current assets 4 679.97 413.48
Total Assets 1,065.79 802.88

cont...




TAPI FRUIT PROCESSING LIMITED
CIN: U15400GJ2018PLC103201
Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Standalone Cash Flow Statement for the half year ended 30th September, 2022

(" In Lakhs)
Particulars for the Half year| for the Year
ended ended 31/03/2022
30.09.2022
Unaudited Audited
A. Cash flow from operating activities
Net Profit / (Loss) before tax (44.44) 21.07
| Adjustments for:
Finance costs 14.72 43.25
(Profit)/loss on sale / write off of assets 0.63 0.67
Depreciation and amortisation expense 29.35 57.54
0.26 122.53
Operating profit / (loss) before working capital changes 0.26 122.53
Changes in working capital.
Adjustments for (increase) ' decrease in operating assels:
Inventories 14.13 (26.42)
Trade receivables (3.81) (12.24)
Short-term loans and advances (94.63) (3.78)
Other current assets - -
Other Non Current Assets 0.02 =
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables (43.03) 2495
Current liabilities and provisions (5.64) (3.63)
(132.97) (21.12)
(132.70) 101.41
Cash flow from extraordinary items - -
Cash generated from operations (132.70) 101.41
Net income tax (paid) / refunds (0.03) (3.75)
Net cash flow from / (used in) operating activities (A) (132.73) 97.66
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (25.89) (93.85)
Proceeds from sale of fixed assets 0.50 2.00
(Increase)/Decrease in Non Current Investments (0.03) (0.05)
(Increase)/Decrease in Other Current Assets/ Non Current Assets 0.04
Purchase of Shares of subsidiery company (0.99) -
Cash flow from extraordinary items - -
Proceeds from sale of investments - -
Net income tax (paid) / refunds - -
Net cash flow from / (used in) investing activities (B) (26.41) (91.86)
C. Cash flow from financing activities
Proceeds from equity share capital ( Including Security Premium) 761.28 <
Proceeds from long-term borrowings - 96.75
Repayment of borrowings (405.14) (72.33)
Proceeds from other short-term borrowings - -
Finance cost (14.72) (43.25)
Net cash flow from / (used in) financing activities (C) 34142 (18.83)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 182.27 (13.03)
Cash and cash cquivalents at the beginning of the year 4.75 17.78
Cash and cash equivalents at the end of the half year 187.02 4.75

Notes-
1 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 12th

November, 2022. The Statutory Auditors of the company have carried out a "Limited Review" of the results for the half year ended September 30, 2022,

2 The above results have been prepared in accordance with the Accountaing Standards prescribed under section 133 of the Companies Act, 2013 and other
recognised accoutning practices and policies to the extent applicable.

3 The Cash Flow statement for the corresponding half year ended September 30, 2022 have been approved by Company's Board of Directors, but have not -
been subjected to review by the Statutory Auditors,

4 Previous period figures have been regrouped/re-classified wherever necessary.

For and on bghalf of
Tapi Fruit Pkocessing Limifed

/

v Ve
SHO=
Ghanshyamhha%\‘/Lukhi

Chairman & Ma&naging Director
DIN - 06704416

Place: Surat
Date: 12.11.2022




H. B. KANSARIWALA B. Com., F.C.A. KANSARIWALA & CHEVLI
Cell: 98251 18009 CHARTERED ACCOUNTANTS

A. H. CHEVLI B.Com,FCA. 2/1447, "UTKARSH" 1st Floor,
C;.all-.98253 64938 Opp. Sanghvi Hospital,Behind Centre Point,
Sagrampura, SURAT-395002.Phone: 2364640-2364641

.A. .Com.,A.C.A., DISA(L.C.AL : : _ ;
‘éeﬁ: !)C(SE: '.|5-7|725C°m ( ) e-mail : kansariwala_chevli@hotmail.com

Independent Auditor's Review Report on Standalone Unaudited Half Yearly Financial Results
of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations').

To
The Board of Directors of
Tapi Fruit Processing Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results
(“the statement”) of Tapi Fruit Processing Limited (“the Company”) for the Half
year ended 30th September, 2022 being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’).

2. This statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standards 25 “Interim Financial
Reporting” “(AS 25)”, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, to Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.




4. Based on our limited review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statements of unaudited financial results
prepared in accordance with Accounting Standard and other recognized accounting practices
and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FOR KANSARIWALA & CHEVLI

Chartered Accountants
(FRNo. 123689W)
Place: Surat A.H. CHEVLI
Date: 12.11.2022 /T'T\}\ Mem. No. 038259
/ SREE T UDIN: 22038259BCYJQT6105
- ARTERED \
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